ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 44:  CAPP 20205 - Cash Receipts - Deposits

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. The agency has developed internal processing systems capable of separating payments received from the related accounting documents at the earliest possible processing point.
	    FORMDROPDOWN 

	      

	2. The agency analyzes the full range of cash management techniques and banking services available to determine what benefit can be derived from their use.
	    FORMDROPDOWN 

	     

	3. Deposit policies and procedures are in accordance with federal and state requirements, clearly stated, and systematically communicated through manuals, handbooks, or other media.
	    FORMDROPDOWN 

	     

	4. All deposits are properly and accurately recorded and accounted for in CARS in a timely manner.
	    FORMDROPDOWN 

	     

	5. Check endorsements meet Federal Reserve requirements and include the phrase “For Deposit Only.”
	    FORMDROPDOWN 

	     

	6. Responsibilities for collection and deposit preparation functions are segregated from those for recording cash receipts and general ledger entries.
	    FORMDROPDOWN 

	     

	7. Responsibilities for cash receipts functions are segregated from those for cash disbursements.
	    FORMDROPDOWN 

	     

	8. “Non sufficient funds” checks are delivered to someone independent of processing and recording of cash receipts.
	    FORMDROPDOWN 

	     

	9. Procedures exist for follow-up of “non sufficient funds” checks.
	    FORMDROPDOWN 

	     

	10. Receipts are controlled by cash register, prenumbered receipts, or other equivalent means if payments are made in person.
	    FORMDROPDOWN 

	     

	11. Receipts are accounted for and balanced to collections on a daily basis.
	    FORMDROPDOWN 

	     

	12. Facilities exist for protecting undeposited cash receipts.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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