ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 46:  CAPP 20310 - Cash Disbursements - Expenditures

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Responsibilities for initiating a purchase are separate from responsibility for approving a payment.
	    FORMDROPDOWN 

	      

	2. Responsibilities for the invoice processing and accounts payable functions are adequately segregated from those for the general ledger functions.
	    FORMDROPDOWN 

	     

	3. The agency calculates and assigns the “required” payment due date in accordance with the Prompt Payment Requirements.
	    FORMDROPDOWN 

	     

	4. If the agency is decentralized, the payment processing documents are retained on file at the agency for the required retention period as specified in regulations promulgated by the Library of Virginia.  
	    FORMDROPDOWN 

	     

	5. The agency has procedures to ensure the proper use of funds for all State expenditures.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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