ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 62:  CAPP 30105 - Fixed Assets - FAACS Overview

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Access to FAACS is limited to those individuals who need the access to perform their job responsibilities.
	    FORMDROPDOWN 

	      

	2. Fixed assets are only acquired for use in furthering the agency’s programs and missions.
	    FORMDROPDOWN 

	     

	3. All assets within the required capitalization or control limits are recorded in FAACS.
	    FORMDROPDOWN 

	     

	4. Proper stewardship and control over assets is carried out, including periodic inventories.
	    FORMDROPDOWN 

	     

	5. Financial records and reports properly reflect fixed asset balances.
	    FORMDROPDOWN 

	     

	6. Assets are reasonably protected from theft.
	    FORMDROPDOWN 

	     

	7. Internal procedures are documented in writing.
	    FORMDROPDOWN 

	     

	8. Proper segregation of duties is maintained between recording of fixed assets in FAACS and the purchase and disposal of fixed assets.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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