ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 65:  CAPP 30305 - Fixed Assets - Classification - Capitalized or Controlled Fixed Assets

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Fixed assets purchased with federal grant funds are recorded appropriately in FAACS.
	    FORMDROPDOWN 

	      

	2. Controls are in place to exclude the depreciation of capitalized fixed assets purchased with Federal grant funds from the indirect cost recovery plan.
	    FORMDROPDOWN 

	     

	3. Assets are properly classified for financial reporting purposes.
	    FORMDROPDOWN 

	     

	4. Record keeping procedures exist that account for excludable assets.
	    FORMDROPDOWN 

	     

	5. Excludable assets are safeguarded against damage or theft.
	    FORMDROPDOWN 

	     

	6. A periodic inventory is performed of excludable assets.
	    FORMDROPDOWN 

	     

	7. Assets are recorded in FAACS in a timely manner.
	    FORMDROPDOWN 

	     

	8. Assets are adequately safeguarded and controlled.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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