ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 71:  CAPP 30605 - Fixed Assets - Asset Depreciation - Useful Life

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. A realistic useful life is assigned to all depreciable assets.
	    FORMDROPDOWN 

	      

	2. Major assets are periodically examined for major occurrences, which may increase or decrease the existing useful life.
	    FORMDROPDOWN 

	     

	3. Assets are properly revalued and updated on a timely basis so that proper costs exist for depreciation calculation.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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