ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 77:  CAPP 31010 - Fixed Assets - Summary User Reporting

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Assets are adequately controlled and safeguarded.
	    FORMDROPDOWN 

	      

	2. Proper reconciliation procedures are in effect and corrections made in a timely manner.
	    FORMDROPDOWN 

	     

	3. All necessary financial reporting for both state and federal requirements are done in a timely and accurate manner.
	    FORMDROPDOWN 

	     

	4. All depreciation, where appropriate, is calculated, summarized and reported on a basis consistent with GAAP.
	    FORMDROPDOWN 

	     

	5. Internal controls are established which satisfy the requirements of APA.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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