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	The Department of the Treasury (Treasury) is responsible for investing the funds of the Commonwealth.  Treasury's Division of Cash Management and Investments has specific expertise in the investment of funds.  Treasury is able to negotiate high quality investment products at the most advantageous rates by taking advantage of the size of the Commonwealth's consolidated portfolio. 
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	Treasury, under authority of Section 2.2-1806 of the Code of Virginia, as amended, is responsible for the investment of state funds.    Sections 2.2-4500 through 2.2-4519 address the subject of legal investments for all public entities.  Only investments specifically permitted can legally be included in public entity portfolios. The investment of local or non-State funds shall be the responsibility of the agency or institution. 
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	Written investment guidelines, approved by its oversight board or governing board, should be in place for any agency or institution which engages in investment management transactions.  These guidelines should take into account each entity's liquidity needs and risk tolerances as well as the more traditional measures relating to permitted investments.

Code of Virginia Section 2.2-4600 through 2.2-4606 authorizes the Commonwealth Treasury Board to administer a Local Government Investment Pool (LGIP) for the benefit of public entities of the Commonwealth in their investment of public funds.  The objective of the LGIP is to provide public investors, through a specialized money market fund, a cost effective investment vehicle which offers high current income and liquidity while accomplishing its primary objective of preservation of principal.  For more detailed information and for obtaining an LGIP Investment Circular, call 1-800-643-7800, in Virginia or (804) 786-1156.
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	Investment Officer (804) 225-3166

LGIP Investment Circular 1-800-643-7800 or 804-786-1156
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