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94-1 Disclosures about Derivatives and Similar 
Debt and Investment Transactions 

Provides guidance about these transactions and also 
indicates that proprietary and nonexpendable trust funds 
should apply FASB 52 and 80 for hedging of foreign 
currency transactions and futures contracts. 

Dec-94 FY 1995 

96-1 Application of Certain Pension Disclosure 
Requirements for Employers Pending 
Implementation of GASB Statement 27 

• Superseded by GASBS 27. Aug-96 FY 1997 

97-1 Classification of Deposits and Investments 
into Custodial Credit Risk Categories for 
Certain Bank Holding Company 
Transactions 

Provides guidance for credit risk in instances where bank 
mergers have affected the parties to the transactions.  This 
is primarily applicable in instances where the parties share 
the same parent bank. 

• Provides guidance on GASBS 3, paragraphs 67 
& 68. 

Nov-97 FY 1999 

98-1 Disclosures about Year 2000 Issues Establishes footnote disclosure requirements for year 
2000 issues. 

Oct-98 FY 1998 

99-1 Disclosure about Year 2000 Issues – an 
amendment of GASBTB 98-1 

Provides that the disclosure requirements may be included 
in either the footnotes to the financial statements or as 
Required Supplementary Information (RSI).  It also 
clarifies that auditors do not have to opine to the entity’s 
Y2K readiness. 

Mar-99 FY 1999 

00-1 Disclosures about Year 2000 Issues – a 
rescission of GASBTB 98-1 and 99-1 

Rescinds the footnote disclosure requirements for year 
2000 issues. 

Feb-00 FY 2000 

2003-1 Disclosure Requirements for Derivatives 
Not Presented at Fair Value on the 
Statement of Net Assets 

Supersedes TB-94-1 and clarifies guidance on derivative 
disclosures. 

• Will be superseded by GASBS 53 [Effective FY 
2010] 

Jun-03 FY 2003 

2004-1 Tobacco Settlement Recognition and 
Financial Reporting Entity Issues 

Clarifies guidance on whether a Tobacco Settlement 
Authority is a component unit of the government that 
created it. 

Apr-04 FY 2005 
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2004-2 Recognition of Pension and Other 
Postemployment Benefit 
Expenditure/Expenses and Liabilities by 
Cost-Sharing Employers 

Clarifies the reporting requirements of GASBS 27 and 45 
for recognition of pension and other postemployment 
expenditures/expenses and liabilities for cost sharing 
employers. 

Dec-04 FY 2005- for 
GASBS 27 

 
FY 2008 for 
GASBS 45  

2006-1 Accounting Treatment for Medicare Part 
D Retiree Drug Subsidy Payments 
  

Provides guidance on how to report payments received 
from the federal government for prescription drug 
benefits under the retiree drug subsidy option of Medicare 
Part D. 

Jun-06 FY 2007 

      
      

LEVEL II: 
AICPA AUDIT AND ACCOUNTING GUIDE  AND STATEMENT OF POSITION (SPECIFIC TO GOVERNMENT & CLEARED BY 
THE GASB): 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

  AICPA Industry Audit Guide:  Audits of 
Colleges and Universities (as modified by 
GASB pronouncements) 

Discusses proper accounting and financial reporting for 
colleges and universities. 

1973 FY 1974 

  AICPA Industry Audit Guide: Accounting 
Principles and Reporting Practices for 
Certain Nonprofit Organizations 

Discusses proper accounting and financial reporting for 
nonprofit organizations in a governmental setting. 

1994 N/A 

1994 FY 1995   AICPA Industry Audit Guide:  Audits of 
State and Local Governmental Units 

Discusses proper accounting and financial reporting for 
all non-federal governmental entities. Revised 

2001 
FY 2002 

  AICPA Industry Audit Guide: Health Care 
Organizations 

Discusses proper accounting and financial reporting to 
assist health care providers in preparing GAAP basis 
financial statements. 

1996 FY 1997 
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  AICPA Audit and Accounting Guide:  
Audits of State and Local Governments 
(GASB 34 Edition) 

Discusses proper accounting and financial reporting 
pursuant to GASBS 34 for all non-federal governmental 
entities. 

Sep-02 FY 2003 

98-2 Accounting for Costs of Activities of Not-
for-Profit Organizations and State and 
Local Governmental Entities That Include 
Fund Raising 

Provides guidance to all nongovernmental not-for-profit 
organizations and all state and local governments that 
solicit contributions.   

• Amends AICPA Audit & Accounting Guides:  
Health Care Organizations 
Not-for-Profit Organizations 

Mar-98 FY 2000 

      
 
 
      
LEVEL III: 
NO AUTHORITATIVE GUIDANCE HAS BEEN ISSUED THAT QUALIFIES AS LEVEL III 
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LEVEL IV: 
GASB IMPLEMENTATION GUIDES: 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

  Guide to Implementation of GASB 
Statement 3 on Deposits with Financial 
Institutions, Investments (including 
Repurchase Agreements), and Reverse 
Repurchase Agreements 

Provides questions and answers to clarify GASBS 3. Dec-91 FY 1992 

  Guide to Implementation of GASB 
Statement 9 on Reporting Cash Flows of 
Proprietary and Nonexpendable Trust 
Funds and Governmental Entities That 
Use Proprietary Fund Accounting 

Provides questions and answers to clarify GASBS 9. Jun-92 FY 1993 

  Guide to Implementation of GASB 
Statement 10 on Accounting and Financial 
Reporting for Risk Financing and Related 
Insurance Issues 

Provides questions and answers to clarify GASBS 10. Nov-93 FY 1994 

  Guide to Implementation of GASB 
Statement 14 on the Financial Reporting 
Entity 

Provides questions and answers to clarify GASBS 14. Jun-94 FY 1994 

  Guide to Implementation of GASB 
Statements 25, 26, and 27 on Pension 
Reporting and Disclosure by State and 
Local Government Plans and Employers 

Provides questions and answers to clarify GASBS 25, 26, 
and 27. 

Jul-97 FY 1997 

  Guide to Implementation of GASB 
Statement 31 on Accounting and Financial 
Reporting for Certain Investments and for 
External Investment Pools 

Provides questions and answers to clarify GASBS 31. Apr-98 FY 1998 
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  Guide to Implementation of GASB 
Statement 34 on Basic Financial 
Statements – and Management’s 
Discussion and Analysis for State and 
Local Governments 

Provides questions and answers to clarify GASBS 34. May-00 FY 2002 

  Guide to Implementation of GASB 
Statement 34 and Related Pronouncements

Provides questions and answers to clarify a variety of 
issues from GASBS 33 through 38. 

Dec-01 FY 2002 

  Comprehensive Implementation Guide – 
2003 

Provides questions and answers to clarify a variety of 
issues and includes information from previously issued 
Implementation Guides. 

Jun-03 FY 2003 

  Guide to Implementation of GASB 
Statement 40 on Deposit and Investment 
Risk Disclosures 

Provides questions and answers to clarify GASBS 40. Sep-03 FY 2004 

  Comprehensive Implementation Guide – 
2004 

Provides questions and answers to clarify a variety of 
issues and includes information from previously issued 
Implementation Guides. 

Sep-04 FY 2005 

  Guide to Implementation of GASB 
Statements 43 and 45 on Accounting and 
Financial Reporting for Postemployment 
Benefits Other Than Pensions 

Provides questions and answers to clarify GASBS 43 and 
45. 

Aug-05 FY 2007 (43) 
 

FY 2008 (45) 

  Guide to Implementation of GASB 
Statement 44 on Economic Condition 
Reporting: The Statistical Section 

Provides questions and answers to clarify GASBS 44. Dec-05 FY 2006 

  Comprehensive Implementation Guide - 
2005 

Provides questions and answers to clarify a variety of 
issues and includes information from previously issued 
Implementation Guides. 

Jun-05 FY 2006 

  Comprehensive Implementation Guide - 
2006 

Provides questions and answers to clarify a variety of 
issues and includes information from previously issued 
Implementation Guides. 

Jun-06 FY 2007 
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  Comprehensive Implementation Guide - 
2007 

Provides questions and answers to clarify a variety of 
issues and includes information from previously issued 
Implementation Guides. 

Jun-07 FY 2008 

  Comprehensive Implementation Guide - 
2008 

Provides questions and answers to clarify a variety of 
issues and includes information from previously issued 
Implementation Guides. 

Jun-08 FY 2009 

  Guide to Implementation of GASB 
Statement 53 on Accounting and Financial 
Reporting for Derivative Instruments 

Provides questions and answers to clarify GASBS 53. Apr-09 FY 2010 

      
      

LEVEL IV: 
GOVERNMENT FINANCE OFFICERS ASSOCIATION (GFOA): 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

  Governmental Accounting, Auditing, and 
Financial Reporting (GAAFR) 

Describes widely recognized and prevalent practices 
regarding governmental accounting and financial 
reporting. 

1994 Not specified 

  Governmental Accounting, Auditing, and 
Financial Reporting (GAAFR) Update 
Supplement 

Updates widely recognized and prevalent practices 
regarding governmental accounting and financial 
reporting to incorporate changes since the 1994 version 
was issued. 

1998 Not specified 

  Governmental Accounting, Auditing, and 
Financial Reporting (GAAFR), Using the 
GASB 34 Model 

Updates widely recognized and prevalent practices 
regarding governmental accounting and financial 
reporting to incorporate changes required by GASB 
Statement No. 34, Basic Financial Statements – and 
Management’s Discussion and Analysis – for State and 
Local Governments. 

2001 FY 2002 
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  Governmental Accounting, Auditing, and 
Financial Reporting (GAAFR) Using the 
GASB 34 Model Update Supplement 

Updates widely recognized and prevalent practices 
regarding governmental accounting and financial 
reporting to incorporate changes required by GASB 
Statement No. 34, Basic Financial Statements – and 
Management’s Discussion and Analysis – for State and 
Local Governments to incorporate changes since the 
issuance of GASBS No. 34. 

2002 FY 2002 

  2005 Edition - Governmental Accounting, 
Auditing, and Financial Reporting 
(GAAFR) Using the GASB 34 Model 
Update Supplement 

Updates widely recognized and prevalent practices 
regarding governmental accounting and financial 
reporting to incorporate changes required by GASB 
Statement No. 34, Basic Financial Statements – and 
Management’s Discussion and Analysis – for State and 
Local Governments to incorporate changes since the 
issuance of GASBS No. 34. 

2005 FY 2005 

      
      
LEVEL V: 
CONCEPTS STATEMENTS OF THE GOVERNMENTAL ACCOUNTING STANDARDS BOARD (GASBCS): 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

1 Objectives of Financial Reporting Establishes the objectives of general purpose external 
financial reporting by governmental entities for both 
governmental and business-type activities.  Supersedes 
NCGACS 1. 

May-87 FY 1987 

2 Service Efforts and Accomplishments 
Reporting 

Further develops the objective of service efforts and 
accomplishments reporting and identifies its elements and 
characteristics. 

Apr-94 N/A 

2 Service Efforts and Accomplishments 
Reporting – as amended by GASB 
Concepts Statements No. 3 and 5 

  Nov-08 N/A 
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3 Communication Methods in General 
Purpose External Financial Reports That 
Contain Basic Financial Statements 

Provides a conceptual basis for selecting communication 
methods to present items of information within general 
purpose external financial reports that contain basic 
financial statements. These communication methods 
include recognition in basic financial statements, 
disclosure in notes to basic financial statements, 
presentation as required supplementary information, and 
presentation as supplementary information. 

Apr-05 N/A 

4 Elements of Financial Statements Establishes definitions for the seven elements of 
historically based financial statements of state and local 
governments.  The elements of a statement of financial 
position are assets, liabilities, deferred outflow of 
resources, deferred inflow of resources, and net position.  
The elements of the resource flows statements are 
outflows of resources and inflows of resources. 

Jun-07 N/A 

5 Service Efforts and Accomplishments 
Reporting – an amendment of GASB 
Concepts Statement No. 2 

Provides highlights of the changes to Concepts Statement 
No. 2, Service Efforts and Accomplishments Reporting. 
The Board has amended Concepts Statement 2 to reflect 
developments that have occurred since it was issued in 
1994. 

Nov-08 N/A 
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LEVEL V: 

FINANCIAL ACCOUNTING STANDARDS 
BOARD STATEMENTS (FASB) – ISSUED 
AFTER 11/30/89:  

GASBS 20 MAKES THESE FASB OPTIONAL FOR PROPRIETARY REPORTING 
IF THEY DO NOT CONFLICT WITH GAAP.  IF APPLIED, THEY BECOME 
LEVEL 1 GUIDANCE. 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

103 Accounting for Income Taxes – Deferral 
of the Effective Date of FASB Statement 
No. 96 – an amendment of FASB 
Statement No. 96 
 
 

• Amends part of FASB 96 
• Supersedes FASB 100 
• Superseded by FASB 108 & 109 

Dec-89 FY 1990 

104 Statement of Cash Flows – Net Reporting 
of Certain Cash Receipts and Cash 
Payments and Classification of Cash 
Flows from Hedging Transactions – an 
amendment of FASB Statement No. 95 

NOT APPLICABLE TO GOVERNMENTAL 
ENTITIES SINCE THIS IS AN AMENDMENT TO A 
STATEMENT WHICH CONFLICTS WITH GASB 9 

Dec-89 N/A 

105 Disclosure of Information about Financial 
Instruments with Off-Balance-Sheet Risk 
and Financial Instruments with 
Concentrations of Credit Risk 

Establishes requirements for all entities to disclose 
information about financial instruments with off-balance-
sheet risks. 

• Amends part of FASB 77 
• Parts amended by FASB 107, 111, 119 & 123 
• Parts superseded by FASB 125 
• Superseded by FASB 133 

Mar-90 FY 1990 

106 Employers’ Accounting for Postretirement 
Benefits Other Than Pensions 

GASBS 12 EXEMPTS GOVERNMENTAL 
ENTITIES FROM APPLYING THIS STATEMENT. 

Dec-90 N/A 
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107 Disclosures about Fair Value of Financial 
Instruments 

Requires all entities to disclose the fair value of all 
investments. 

• Amends part of FASB 105 
• Parts amended by FASB 112, 119, 123, 123(R), 

125, 126, 133, 140, 157, 160, 161 & 163 
• Part superseded by FASB 125, 133, 140 & 157 

Dec-91 FY 1993 

108 Accounting for Income Taxes – Deferral 
of the Effective Date of FASB Statement 
No. 96 – an amendment of FASB 
Statement No. 96 

• Amends part of FASB 96  
• Supersedes FASB 100 & 103 
• Superseded by FASB 109 

Dec-91 FY 1992 

109 Accounting for Income Taxes Establishes accounting and reporting standards for income 
taxes resulting for an enterprise’s activities during the 
current and preceding years. 

• Amends parts of ARB 43; APB 16, 17, 21, 23, 
25, 28, 29 & 30; AIN-APB 18 & 25; FASB 12, 
13, 16, 19, 37, 38, 44, 52, 57, 60, 69, 71, 87, 89, 
90 & 101; FIN 18, 30 & 31;FTB 79-9, 79-16, 82-
1, 87-2 & 88-2 

• Reinstates part of ARB 51 
• Supersedes parts of ARB 43 & 44; APB 1, 2, 6, 

11, 16, 23 & 24; AIN-APB 4, 11, 15, & 23; 
FASB 16, 31, 37, 38, 60, 71, 96, 100, 103 & 108; 
FIN 18, 22, 25, 29 & 32; FTB 81-2, 82-1, 83-1, 
84-2, 84-3, 86-1 & 87-2 

• Parts amended by FIN 48, FASB 115, 123, 
123(R), 130, 135, 141, 141(R) & 160 

• Part superseded by FIN 48 and FASB 141(R) 

Feb-92 FY 1994 

110 Reporting by Defined Benefit Pension 
Plans of Investment Contracts – an 
amendment of FASB Statement No. 35 

Requires defined benefit pension plans to report certain 
investment contracts at fair value. 

• Amends parts of FASB 35 
• Supersedes parts of FASB 35 

Aug-92 
  
  

FY 1994 
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111 Rescission of FASB Statement No. 32 and 
Technical Corrections 

Revises current FASB pronouncements relating to 
specialized accounting principles in response to the 
AICPA’s issuance of SAS 69. 

• Amends parts of ARB 43; APB 6, 9, 10, 15, 20 
& 22; AIN-ARB 15, 16, 18 & 26; FASB 5, 14, 
15, 67, 76 & 105; FIN 20; FTB 79-8 & 80-1 

• Supersedes parts of ARB 43 & 51; APB 12 & 
20; AIN-ARB 51; AIN-APB 4, 7, 8, 9, 15 & 22; 
FASB 15, 25, 32, 55, 56 & 83; FIN 18; and FTB 
81-3 & 85-2 

Nov-92 
  
  

FY 1993 
  
  

112 Employer’s Accounting for 
Postemployment Benefits – an amendment 
of FASB Statements No. 5 and 43 

Establishes accounting standards for employers who 
provide benefits to former or inactive employees. 

• Amends parts of  FASB 5, 43 & 107 
• Supersedes parts of FASB 43 
• Part amended by FASB 123 & 123(R) 

Nov-92 
  
  
  

FY 1995 
  
  
  

113 Accounting and Reporting for Reinsurance 
of Short-Duration and Long-Duration 
Contracts 

Establishes accounting standards for insurance companies 
for reinsuring (ceding) insurance contracts. 

• Amends parts of FASB 5 and FIN 39 
• Supersedes parts of FASB 60 & 97 
• Parts amended by FASB 120, 133 & 141(R) 

Dec-92 
  
  
  

FY 1994 
  
  
  

114 Accounting by Creditors for Impairment 
of a Loan – an amendment of FASB 
Statements No. 5 and 15 

Provides guidance to creditors for accounting for the 
impairment of certain loans. 

• Amends parts of FASB 5, 15, 60 & 91 
• Supersedes parts of FASB 15 and FTB 79-6 & 

79-7 
• Parts amended and superseded by FASB 118 

May-93 
  
  
  

FY 1996 
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115 Accounting for Certain Investments in 
Debt and Equity Securities 

Establishes accounting and reporting requirements for 
investments related to certain debt securities. 

• Amends parts of ARB 43, APB 18, FASB 60, 
65, 80, 91, 97, 102 & 109; FIN 40; and FTB 79-
19 & 85-1 

• Supersedes parts of FASB 12 & 60; FIN 11, 12, 
13 & 16; and FTB 79-19 

• Parts amended by FASB 124, 125, 130, 133, 
134, 135, 140, 144, 145, 157 & 159 

• Part superseded by FASB 135 & 157 

May-93 
  
  
  
  

FY 1995 
  
  
  
  

116 Accounting for Contributions Received 
and Contributions Made 

GOVERNMENTAL ENTITIES SHOULD FOLLOW 
GASBS 29 

Jun-93 N/A 

117 Financial Statements of Not-for-Profit 
Organizations 

GOVERNMENTAL ENTITIES SHOULD FOLLOW 
GASBS 29 

Jun-93 N/A 

118 Accounting by Creditors for Impairment 
of a Loan – Income Recognition and 
Disclosures – an amendment of FASB 
Statement No. 114 

Allows creditors to use existing methods for recognizing 
revenue on impaired loans. 

• Amends parts of FASB 114 
• Supersedes parts of FASB 114 

Oct-94 
  
  

FY 1996 
  
  

119 Disclosure about Derivative Financial 
Instruments and Fair Value of Financial 
Instruments 

Requires certain disclosures regarding derivative financial 
instruments. 

• Amends parts of FASB 105 & 107 
• Superseded by FASB 133 

Oct-94 
  
  

FY 1996 
  
  

120 Accounting and Reporting by Mutual Life 
Insurance Enterprises and by Insurance 
Enterprises for Certain Long-Duration 
Participating Contracts – an amendment of 
FASB Statements 60, 97 and 113 and 
Interpretation No. 40 

Extends the reporting requirements to certain other 
insurance companies. 

• Amends parts of FASB 60, 97 & 113 and FIN 
40 
Parts amended by FASB 141(R) & 162 

Jan-95 
  

FY 1997 
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121 Accounting for the Impairment of Long-
Lived Assets and for Long-Lived Assets to 
be Disposed Of 

Establishes accounting requirements for certain long-lived 
assets. 

• Amends parts of APB 17 & 18; AIN-APB 30; 
FASB 15, 19, 34, 51, 60, 61, 67, 71 & 101 

• Supersedes parts of  APB 16 and FASB 66 & 67 
• Parts amended by FASB 139 & 142 
• Parts superseded by FASB 139 & 142 and 

entire statement superseded by FASB 144 

Mar-95 
  
  
  
  

FY 1997 
  
  
  
  

122 Accounting for Mortgage Servicing Rights 
– an amendment of FASB Statement No. 
65 

• Amends parts of FASB 65 
• Supersedes parts of FASB 65 and FTB 87-3 
• Superseded by FASB 125 & 140 

May-95 
  
  

FY 1997 
  
  

123 Accounting for Stock-Based 
Compensation 

Establishes accounting requirements for stock-based 
employee compensation plans. 

• Amends parts of ARB 43; APB 25; AIN-APB 
25; FASB 5, 21, 43, 105, 107, 109 & 112; FIN 
28, 31 & 38 

• Supersedes parts of ARB 43; APB 25 & 29; and 
FTB 82-2 

• Parts amended by FASB 128, 135, 141, 144 & 
148 

• Parts superseded by FASB 123(R), 128 & 148 

Oct-95 
  
  
  
  

FY 1997 
  
  
  
  

124 Accounting for Certain Investments Held 
by Not-for-Profit Organizations 

Establishes accounting requirements for certain 
investments held by not-for-profit organizations. 

• Amends parts of FASB 60, 65, 91, 115 & 117 
• Supersedes parts of FASB 60 
• Parts amended by FASB 133 & 157 
• Part superseded by FASB 157 

Nov-95 
  
  
  
  

FY 1997 
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125 Accounting for Transfers and Servicing of 
Financial Assets and Extinguishments of 
Liabilities 

Establishes standards for these specific activities. 
• Amends parts of FASB 13, 22, 65, 107 & 115 
• Supersedes parts of APB 26, FASB 65, 76, 77, 

105, 107 & 122, FTB 84-4, 85-2, 86-2 & 87-3 
• Parts amended by FASB 133 
• Parts superseded by FASB 127 and entire 

statement superseded by FASB 140 

Jun-96 
  
  
  
  

FY 1997 
  
  
  

  

126 Exemption from Certain Required 
Disclosures about Financial Instruments 
for Certain Nonpublic Entities – an 
amendment to FASB Statement No. 107 

Makes fair value disclosures optional in certain instances. 
• Amends part of FASB 107 
• Part amended by FASB 149 
• Part superseded by FASB 133 

Dec-96 
  
  
  

FY 1997 
  
  
  

127 Deferral of the Effective Date of Certain 
Provisions of FASB Statement No. 125 – 
an amendment to FASB Statement No. 
125 

Defers the implementation of FASB 125 for one year. 
• Supersedes part of FASB 125 
• Superseded by FASB 140 

Dec-96 
  
  

FY 1997 
  
  

128 Earnings per Share Establishes standards for computing and reporting 
earnings per share for certain entities. 

• Amends parts of APB 18 , 20 & 30; FASB 21 & 
123; and FTB 79-8 

• Supersedes parts of APB 15, 18, 28 & 30; AIN-
APB 15 & 20; FASB 21, 85 & 123; and FIN 28, 
31 & 38 

• Parts amended by FASB 123(R), 135, 141, 145, 
150, 154 & 160 

• Parts superseded by FASB 123(R) & 160 

Feb-97 
  
  
  
  

FY 1998 
  
  
  
  

129 Disclosure of Information about Capital 
Structure 

Establishes standards for disclosing information about an 
entity’s capital structure. 

• Supersedes parts of APB 10 and FASB 47 

Feb-97 FY 1998 
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130 Reporting Comprehensive Income Establishes standards for reporting comprehensive income 
in general purpose financial statements. 

• Amends parts of APB 28, FASB 52, 80, 87, 109 
& 115 

• Parts amended by FASB 135, 154, 158 & 160 
• Part superseded by FASB 158 

Jun-97 
  
  
  

FY 1999 
  
  
  

131 Disclosures about Segments of an 
Enterprise and Related Information 

Establishes standards for reporting segment financial 
information in annual or interim financial statements. 

• Amends parts of ARB 43; APB 28; FASB 19, 
51 & 69; and FTB 79-4 & 79-5 

• Supersedes parts of ARB 43 & 51; FASB 14, 
18, 19, 21, 24, 30, 69 & 94; and FTB 79-4 & 
FTB 79-8 

• Parts amended by FASB 135 & 154 

Jun-97 
  
  
  

FY 1999 
  
  
  

132 Employers’ Disclosures about Pensions 
and Other Postretirement Benefits – an 
amendment of FASB Statements No. 87, 
88, and 106 

Revises employers’ disclosures about pension and 
postretirement benefits. 

• Amends parts of FASB 87 & 106 
• Supersedes parts of FASB 87, 88, & 106 
• Parts amended by FASB 135, 158 & 162 
• Parts superseded by FASB 135 & 158 and 

entire statement superseded by FASB 132(R) 

Feb-98 
  
  
  
  

FY 1999 
  
  
  
  

133 Accounting for Derivative Instruments and 
Hedging Activities 

Establishes reporting standards for various derivative 
instruments and hedging activities. 

• Amends parts of ARB 43 and FASB 52, 60, 65, 
95, 107, 113, 115, 124 & 125 

• Supersedes parts of FASB 52, 65, 80, 105, 107, 
119 & 126 and FTB 79-19 

• Part amended by FASB 123(R), 137, 138, 140, 
141, 149, 150, 155, 156, 157, 159, 161 & 163 

• Part superseded by FASB 137, 138, 141(R), 149 
& 157 

Jun-98 
  
  
  
  

FY 2000 
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134 Accounting for Mortgage-Backed 
Securities Retained after the Securitization 
of Mortgage Loans Held for Sale by a 
Mortgage Banking Enterprise – an 
amendment of FASB Statement No. 65 

Title is self-explanatory. 
• Amends parts of FASB 65 & 115 

Oct-98 
  

FY 1999 
  

135 Rescission of FASB Statement No. 75 and 
Technical Corrections 

Rescinds the deferral for FASB 75 and excludes plans 
which benefit governmental entities. 

• Amends parts of ARB 43; APB 6, 16, 17 & 28; 
AIN-APB 30; FASB 3, 15, 35, 43, 52, 60, 66, 87, 
89, 93, 102, 106, 109, 115, 123, 128, 130, 131, & 
132; FIN 18, 39 & 40; and FTB 79-5 

• Supersedes parts of ARB 43; FASB 13, 71, 75, 
87, 106, 115 & 132; and FIN 27 

• Parts superseded by FASB 145 

Feb-99 
  
  
  

FY 1999 
  
  
  

136 Transfers of Assets to a Not-for–Profit 
Organization or Charitable Trust That 
Raises or Holds Contributions for Others 

Establishes standards for reporting contributions to not-
for-profit organizations.  It also stipulates the types of 
transactions that qualify as contributions. 

• Supersedes FIN 42 
• Parts amended by FASB 140 & 157 

Jun-99 
  
  

FY 2001 
  
  

137 Accounting for Derivative Instruments and 
Hedging Activities – Deferral of the 
Effective Date of FASB Statement No. 
133 – an amendment of FASB Statement 
No. 133 

Title is self-explanatory. 
• Amends part of FASB 133 
• Supersedes part of FASB 133 

Jun-99 
  
  

FY 1999 
  
  

138 Accounting for Certain Derivative 
Instruments and Certain Hedging 
Activities – an amendment of FASB 
Statement No. 133 

Expands the scope of instruments that can be included 
and reported as derivatives. 

• Amends parts of FASB 133 
• Supersedes parts of FASB 133 

Jun-00 
  
  

FY 2001 
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139 Rescission of FASB Statement No. 53 and 
amendments to FASB Statements No. 63, 
89, and 121 

Rescinds FASB Statement 53 and requires entities to 
follow the AICPA SOP 00-2, Accounting by Producers or 
Distributors of Films. 

• Supersedes FASB 53 
• Amends parts of FASB 63, 89, and 121 

Jun-00 
  
  

FY 2002 
  
  

140 Accounting for Transfers and Servicing of 
Financial Assets and Extinguishments of 
Liabilities – a replacement of FASB 
Statement No. 125 

Revises the standards for accounting for securitizations 
and other transfers of financial assets and collateral and 
requires certain disclosures. 

• Replaces FASB 125 (carrying forward the 
FASB 125 effects on previous statements) 

• Amends parts of FASB 22, 65, 107, 115, 133, & 
136 and FIN 43 

• Supersedes parts of APB 26; FASB 13, 65, & 
107; and FTB 86-2 & 87-3 

• Supersedes FASB 76, 77, 122, 125 & 127 and 
FTB 84-4 & 85-2 

• Parts amended by FASB 153, 155, 156, 157 & 
159 and FTB 01-1 

• Parts superseded by FASB 156 & 157 

Sep-00 
  
  
  
  
  
  

FY 2001 
  
  
  
  
  
  

141 Business Combinations Revises the standards for accounting and reporting for 
business combinations. 

• Amends parts of APB 20, 28, 29 & 30; FASB 
15, 16, 44, 45, 52, 72, 87, 95, 106, 109, 123, 128 
& 133; FIN 4, 21 & 44; and FTB 84-1 & 85-5 

• Supersedes parts of AIN-APB 16; FIN 21 & 44; 
and FTB 85-5 

• Supersedes APB 16 and FASB 10, 38 & 79 
• Parts amended by FASB 145, 147, 154, 157 & 

159  
• Parts superseded by FASB 123(R), 144, 145, & 

147 and entire statement superseded by FASB 
141(R) 

Jun-01 
  
  
  
  
  

FY 2002 
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142 Goodwill and Other Intangible Assets Revises the standards for accounting and reporting of 
goodwill and other intangible assets. 

• Supersedes parts of ARB 43; APB 18; AIN-
APB 17; and FASB 71, 72 & 121 

• Amends parts of APB 18; and FASB 2, 44, 51, 
52, 68, 72 & 121 

• Supersedes APB 17 
• Parts amended by FASB 141(R), 144, 145, 147, 

157 & 160 
• Parts superseded by FASB 141(R), 144, 145, 

147, 157 & 160 

Jun-01 
  
  
  
  
  

FY 2003 
  
  
  
  
  

143 Accounting for Asset Retirement 
Obligations 

Revises the standards for accounting and reporting of 
obligations associated with the retirement of tangible 
long-lived assets and the associated retirement costs. 

• Amends part of FASB 19 
• Parts amended by FASB 144, 154 & 157 
• Parts superseded by FASB 144 & 157 

Jun-01 
  
  
  

FY 2004 
  
  
  

144 Accounting for the Impairment or 
Disposal of Long-Lived Assets 

Revises the accounting and reporting for the impairment 
or disposal of long-lived assets. 

• Amends parts of ARB 51; APB 18, 28, 29 & 30; 
AIN-APB 30; FASB 15, 34, 43, 51, 60, 61, 66, 
67, 71, 88, 101, 106, 115, 117, 123, 142, & 143; 
and FIN 18 & 39 

• Supersedes FASB 121 
• Supersedes parts of ARB 51; APB 29 & 30; 

FASB 19, 66, 67, 88, 106, 141, 142, & 143; and 
FIN 18 & 27 

• Parts amended by FASB 141(R), 145, 147, 151, 
153, 154 & 157 

• Parts superseded by FASB 157 

Aug-01 
  
  
  
  
  

FY 2003 
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145 Rescission on FASB Statements No. 4, 44, 
and 64, Amendment of FASB Statement 
No. 13, and Technical Corrections 

Rescinds and amends various statements to eliminate 
inconsistencies and clarify meanings or applicability 
under various conditions. 

• Amends parts of APB 28 & 30, FASB 13, 15, 
19, 22, 95, 102, 115, 128, 133, 141, 142, & 144, 
FIN 21, and FTB 80-1 & 82-1 

• Supersedes all of FASB 4, 44, & 64 and parts of 
FASB 13, 15, 19, 60, 135, 141, 142 & 144 

Apr-02 
  
  

FY 2002 
  
  

146 Accounting for Costs Associated with Exit 
or Disposal Activities 

Addresses financial accounting and reporting for costs 
associated with exit or disposal activities. 

• Parts amended and superseded by FASB 
141(R) & 157  

Jun-02 
  

FY 2003 
  

147 Acquisitions of Certain Financial 
Institutions – an amendment of FASB 
Statements No. 72 and 144 and FASB 
Interpretation No. 9 

Clarifies accounting and reporting requirements 
applicable to financial institution acquisitions. 

• Amends parts of FASB 72, 141, 142 & 144 
• Supersedes parts of FASB 72, 141 & 142 and 

FIN 8 
• Superseded by 141(R) 

Oct-02 
  
  
  

FY 2003 
  
  
  

148 Accounting for Stock-Based 
Compensation – Transition and Disclosure 
– an amendment of FASB Statement No. 
123 

Provides alternative methods of transition for a voluntary 
change to fair-value based methodology for accounting 
for stock-based employee compensation. 

• Amends part of APB 28 and FASB 123 
• Supersedes part of FASB 123 
• Superseded by FASB 123(R) 

Dec-02 
  
  
  

FY 2003 
  
  
  

149 Amendment of Statement 133 on 
Derivative Instruments and Hedging 
Activities 

Amends and clarifies financial accounting and reporting 
for derivative instruments. 

• Amends parts of FASB 15, 35, 60, 65, 87, 91, 95, 
106, 126 & 133  

• Supersedes parts of FASB 95 & 133  

Apr-03 
  
  

FY 2004 
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150 Accounting for Certain Financial 
Instruments with Characteristics of both 
Liabilities and Equity 

Establishes standards for the classification and 
measurement of certain financial instruments having both 
liability and equity characteristics. 

• Amends parts of FASB 128 & 133 
• Parts amended by FASB 123(R), 141(R), 157 & 

162 
• Part superseded by 141(R)       

May-03 FY 2003 

151 Inventory Costs – an amendment of ARB 
No. 43, Chapter 4 

Clarifies the accounting for abnormal amounts of idle 
facility expense, freight, handling costs, and spoilage. 

• Amends parts of ARB 43 and FASB 144 

Nov-04 
  

FY 2006 
  

152 Accounting for Real Estate Time-Sharing 
Transactions – an amendment of FASB 
Statements No. 66 and 67 

Incorporates the reporting requirements outlined in 
AICPA Statement of Position 04-2, Accounting for Real 
Estate Time-Sharing Transactions.  It also amends FASB 
67 to exclude incidental operations and costs incurred to 
sell real estate projects from this guidance. 

• Amends parts of FASB 66 and 67 

Dec-04 
  

FY 2006 
  

153 Exchanges of Nonmonetary Assets – an 
amendment of APB Opinion No. 29  

Clarifies the reporting requirements for nonmonetary 
exchanges. 

• Supersedes parts of APB 29 
• Amends parts of APB 29 and FASB 19, 140 & 

144 

Dec-04 
  
  

FY 2006 
  
  

154 Accounting Changes and Error 
Corrections – a replacement of APB 
Opinion No. 20 and FASB Statement No. 
3 

Changes the requirements for the accounting for and 
reporting of a change in accounting principle. 

• Replaces APB Opinion No. 20; FASB 3 & 73; 
and FIN 20 

• Amends parts of ARB 43; APB 22, 25, 28 & 30; 
FASB 16, 19, 25, 52, 67, 71, 123(R), 128, 130, 
131, 141, 143 & 144; and FIN 1, 7, & 18 

• Supersedes parts of APB 28; FASB 16 & 25; 
and FIN 18 

• Parts amended by FASB 141(R) 
• Parts amended and superseded by FASB 162 

May-05 
  
  
  
  
  

FY 2007 
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155 Accounting for Certain Hybrid Financial 
Instruments – an amendment of FASB 
Statements No. 133 and 140 

Resolves issues addressed in Statement 133 
Implementation Issue No. D1, “Application of Statement 
133 to Beneficial Interests in Securitized Financial 
Assets”. 

• Amends FASB 133 and 139 
• Part amended by FASB 162  

Feb-06 
  
  

FY 2008 
  
  

156 Accounting for Servicing of Financial 
Assets – an amendment of FASB 
Statement No. 140 

Changes the requirements with respect to the accounting 
for separately recognized servicing assets and servicing 
liabilities. 

• Amends FASB 133 & 140; FIN 45 & 46(R); and 
FTB 87-3  

• Part amended by FASB 162 
• Part superseded by FASB 157  

Mar-06 
  
  
  

FY 2008 
  
  
  

157 Fair Value Measurements Defines fair value, establishes a framework for measuring 
fair value in generally accepted accounting principles 
(GAAP), and expands disclosures about fair value 
measurements.  The Statement does not require any new 
fair value measurements. 

• Amends parts of APB 21, 28 & 29; FASB 13, 
15, 19, 35, 60, 63, 65, 67, 87, 106, 107, 115, 116, 
124, 133, 136, 140, 141, 142, 143, 144, 146 & 
150; and FIN 45 

• Supersedes parts of APB 21 & 29 and FASB 15, 
35, 60, 67, 87, 106, 107, 115, 116, 124, 133, 140, 
142, 143, 144, 146 & 156 

• Part amended by FASB 141(R) 

Sep-06 FY 2009 
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158 Employers' Accounting for Defined 
Benefit Pension and Other Postretirement 
Plans – an amendment of FASB 
Statements No. 87, 88, 106, and 132(R) 

Requires an employer to recognize the overfunded or 
underfunded status of a defined benefit postretirement 
plan (other than a multiemployer plan) as an asset or 
liability in its statement of financial position and to 
recognize changes in that funded status in the year in 
which the changes occur. 

• Amends parts of ARB 43; APB 28; and FASB 
87, 88, 106, 130 & 132(R) 

• Supersedes parts of FASB 87, 130 & 132(R) 
• Part amended by FASB 162 

Sep-06 Effective FY 
2007 for 

recognition of 
benefit plan 

funded status 
and FY 2009 

for 
measurement 
of plan assets 
and benefit 
obligations. 

159 The Fair Value Option for Financial 
Assets and Financial Liabilities – 
Including an amendment of FASB 
Statement No. 115  

Permits entities to choose to measure many financial 
instruments and certain other items at fair value. 

• Amends parts of APB 21 and FASB 57, 95, 102, 
115, 124, 133, 140 & 140 

• Part amended by FASB 141(R) 

Feb-07 FY 2009 

160 Noncontrolling Interests in Consolidated 
Financial Statements - an amendment of 
ARB No. 51 

Establishes accounting and reporting standards for a 
noncontrolling, sometimes called minority, interest in a 
subsidiary. 

• Amends parts of ARB 51, APB 18, AIN-APB 
18, FASB 19, 60, 69, 89, 94, 107, 109, 128, 130, 
133 & 142, and FIN 37 & 46(R) 

• Supersedes parts of ARB 51, APB 29, and 
FASB 128 & 141 

• Part amended by FASB 162 

Dec-07 FY 2010 

161 Disclosures about Derivative Instruments 
and Hedging Activities - an amendment of 
FASB Statement No. 133 

Requires enhanced disclosures about an entity's derivative 
and hedging activities in order to improve the 
transparency of financial reporting. 

• Amends parts of APB 28 and FASB 52, 107 & 
132 

• Part amended by FASB 162 

Mar-08 FY 2010 
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162 The Hierarchy of Generally Accepted 
Accounting Principles 

Identifies the sources of accounting principles and the 
framework for selecting the principles to be used in the 
preparation of financial statements of nongovernmental 
entities that are presented in conformity with generally 
accepted accounting principles (GAAP) in the United 
States (the GAAP hierarchy).  

• Amends part of FASB 120, 132(R), 141(R), 150, 
154, 155, 156, 158, 160, & 161 and FIN 40, 45 & 
48 

• Supersedes part of FASB 154 and FIN 48 

May-08 Effective 60 
days following 
the SEC's 
approval of the 
PCAOB's 
amendments to 
AU Section 
411, The 
Meaning of 
Present Fairly 
in Conformity 
with Generally 
Accepted 
Accounting 
Principles.  

163 Accounting for Financial Guarantee 
Insurance Contracts - an interpretation of 
FASB Statement No. 60 

Establishes standards for the accounting for financial 
guarantee insurance contracts by insurance enterprises. 

• Amends part FASB 60, 107 & 133 and FIN 45  
  

May-08 FY 2010 
FY 2009 for 
disclosure 

requirements in 
¶30(g) and ¶31 
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LEVEL V: 

FINANCIAL ACCOUNTING STANDARDS 
BOARD INTERPRETATIONS (FIN) – ISSUED 
AFTER 11/30/89:  

GASBS 20 MAKES THESE OPTIONAL FOR PROPRIETARY REPORTING IF 
THEY DO NOT CONFLICT WITH GAAP.  IF APPLIED, THEY BECOME LEVEL 
1 GUIDANCE. 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

39 Offsetting of Amounts Related to Certain 
Contracts – an interpretation of APB 
Opinion No. 10 and FASB Statement No. 
105 

Defines the “right of set-off” and identifies the conditions 
to be met for the “right” to exist. 

• Supersedes FTB 88-2 
• Part amended by FASB 113, 135 & 144 

Mar-92 FY 1995 

40 Applicability of Generally Accepted 
Accounting Principles to Mutual Life 
Insurance and Other Enterprises – an 
interpretation of FASB Statements No. 12, 
60, 97, and 113 

Clarifies that all entities preparing GAAP financial 
statements must adhere to all applicable standards. 

• Parts amended by FASB 115, 120, 135 & 160 

Apr-93 
  

FY 1994 – 
disclosures 
FY 1996 – 
balances 

41 Offsetting of Amounts Related to Certain 
Repurchase and Reverse Repurchase 
Agreements – an interpretation of APB 
Opinion No. 10 and a modification of 
FASB Interpretation No. 39 

Modifies existing guidance to include receivables and 
payables associated with certain investment activities. 

Dec-94 FY 1995 

42 Accounting for Transfers of Assets in 
Which a Not-for-Profit Organization is 
Granted Variance Power – an 
interpretation of FASB Statement No. 116 

• Clarifies the type of reporting required based upon 
how the entity received assets. 
Superseded by FASB 136 

Sep-96 FY 1997 

43 Real Estate Sales – an interpretation of 
FASB Statement No. 66 

Clarifies the definition of real estate sales and property 
improvements. 

• Part amended by FASB 140 

Jun-99 FY 2000 
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44 Accounting for Certain Transactions 
involving Stock Compensation – an 
interpretation of APB Opinion No. 25 

Clarifies the definition of employee for purposes of 
accounting for and reporting stock options. 

• Superseded by FASB 123(R) 
• Parts superseded and amended by FASB 141 

Mar-00 FY 2001 

45 Guarantor’s Accounting and Disclosure 
Requirements for Guarantees, Including 
Indirect Guarantees of Indebtedness of 
Others – an Interpretation of FASB 
Statements No. 5, 57, and 107 and 
rescission of FASB Interpretation No. 34 

• Clarifies the reporting required for guarantees. 
Supersedes FIN 34 
Parts amended by FASB 141(R), 156, 157, 162 
& 163 

Nov-02 FY 2003 

46 Consolidation of Variable Interest Entities 
– an interpretation of ARB No. 51 

• Clarifies the reporting for variable interest entities.
Superseded by FIN 46(R) 

Jan-03 FY 2003 

47 Accounting for Conditional Asset 
Retirement Obligations – an interpretation 
of FASB Statement No. 143 

Clarifies the term conditional asset retirement obligation. Mar-05 FY 2006 

48 Accounting for Uncertainty in Income 
Taxes – an interpretation of FASB 
Statement No. 109  

• Clarifies the accounting for uncertainty in income 
taxes recognized in an enterprise's financial 
statements. 
Amends parts of FASB 5 and 109 
Supersedes part of FASB 109 
Parts amended by FASB 141(R) & 162 
Part superseded by FASB 162 

Jun-06 FY 2008 
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LEVEL V: 
FINANCIAL ACCOUNTING STANDARDS BOARD CONCEPT STATEMENTS (CON): 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

1 Objectives of Financial Reporting by 
Business Enterprises 

Defines the reasons sound financial reporting is necessary 
for businesses. 

Nov-78 FY 1979 

2 Qualitative Characteristics of Accounting 
Information 

Examines characteristics that make financial reporting 
useful. 

• Parts superseded by CON 6 

May-80 FY 1980 

3 Elements of Financial Statements of 
Business Enterprises 

• Superseded by CON 6 Dec-80 FY 1981 

4 Objectives of Financial Reporting by 
Nonbusiness Organizations 

Defines the reasons sound financial reporting is necessary 
for nonbusiness activities. 

Dec-80 FY 1981 

5 Recognition and Measurement in 
Financial Statements of Business 
Enterprises 

Establishes criteria to determine what type of information 
should be provided in financial statements and when such 
information should be provided. 

Dec-84 FY 1985 

6 Elements of Financial Statements (a 
replacement of FASB Concepts Statement 
No. 3 – incorporating an amendment of 
FASB Concepts Statement No. 2) 

Defines what information must be included in financial 
statements and discusses what this information represents. 

• Supersedes parts of CON 2 and all of CON 3 

Dec-85 
  

FY 1986 
  

7 Using Cash Flow Information and Present 
Value in Accounting Measurements 

Provides a framework for using cash flows and present 
value as an alternative basis for accounting 
measurements. 

Feb-00 FY 2000 
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LEVEL V: 
FINANCIAL ACCOUNTING STANDARDS BOARD TECHNICAL BULLETINS (FTB) 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

79-1 Purpose and Scope of FASB Technical 
Bulletins and Procedures for Issuance 
(Revised) 

Establishes the procedures to be used when technical 
bulletins are issued to provide guidance on ARB, APB 
Opinions, and FASB Statements. 

Jun-84 FY 1980 

79-2 Computer Software Costs • Superseded by FASB 86 Dec-79 FY 1980 
79-3 Subjective Acceleration Clauses in Long-

Term Debt Agreements 
Provides guidance on appropriate accounting and 
reporting for debt refinancings. 

Dec-79 FY 1980 

79-4 Segment Reporting of Puerto Rican 
Operations 

Addresses business operations in areas under American 
jurisdiction. 

• Parts amended by FASB 131 
• Parts superseded by FASB 131 

Dec-79 
  
  

FY 1980 
  
  

79-5 Meaning of the Term “Customer” as It 
Applies to Health Care Facilities under 
FASB Statement No. 14 

The title is self-explanatory. 
• Parts amended by FASB 131 & 135 

Dec-79 
  

FY 1980 
  

79-6 Valuation Allowances Following Debt 
Restructuring 

• Superseded by FASB 114 Dec-79 FY 1980 

79-7 Recoveries of a Previous Writedown 
under a Troubled Debt Restructuring 
Involving a Modification of Terms 

• Superseded by FASB 114 Dec-79 FY 1980 

79-8 Applicability of FASB Statements 21 and 
33 to Certain Brokers and Dealers in 
Securities 

• Parts amended by FASB 89, 111 & 128 
• Part superseded by FASB 89 and entire 

technical bulletin superseded by FASB 131 

Dec-79 
  

FY 1980 
  

79-9 Accounting in Interim Periods for 
Changes in Income Tax Rates 

Addresses how companies with fiscal year ends other than 
12/31 should reflect income tax rate changes. 

• Amended by FASB 96 & 109 

Dec-79 
  

FY 1980 
  

79-10 Fiscal Funding Clauses in Lease 
Agreements 

Title is self-explanatory. Dec-79 FY 1980 
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79-11 Effect of a Penalty on the Term of a Lease • Superseded by FASB 98 Dec-79 FY 1980 
79-12 Interest Rate Used in Calculating the 

Present Value of Minimum Lease 
Payments 

Addresses whether a lessee can use a secured borrowing 
rate. 

Dec-79 FY 1980 

79-13 Applicability of FASB Statement No. 13 
to Current Value Financial Statements 

Title is self-explanatory. Dec-79 FY 1980 

79-14 Upward Adjustment of Guaranteed 
Residual Value 

Addresses whether the FASB 13 provisions apply to 
adjustments resulting from renegotiations. 

Dec-79 FY 1980 

79-15 Accounting for Loss on a Sublease Not 
Involving the Disposal of a Segment 

Title is self-explanatory. Dec-79 FY 1980 

79-16 Effect of a Change in Income Tax Rate on 
the Accounting for Leveraged Leases 
(Revised) 

Title is self-explanatory. 
• Parts amended by FASB 96 & 109 

Feb-80 
  

FY 1980 
  

79-17 Reporting Cumulative Effect Adjustment 
from Retroactive Application of FASB 
Statement No. 13 

Title is self-explanatory. Dec-79 FY 1980 

79-18 Transition Requirement of Certain FASB 
Amendments and Interpretations of FASB 
Statement No. 13 

Addresses FASB 17, 22, 23, 26, 27, 28 & 29 and FIN 19, 
21, 23, 24, 26 & 27. 

Dec-79 FY 1980 

79-19 Investor’s Accounting for Unrealized 
Losses on Marketable Securities Owned 
by an Equity Method Investee 

Address how parent or investor accounts should account 
for stockholders’ equity in investee accounts. 

• Part amended by FASB 115 
• Part superseded by FASB 115 & 133 

Dec-79 
  
  

FY 1980 
  
  

80-1 Early Extinguishment of Debt through 
Exchange for Common or Preferred Stock 

Addresses whether APB 26 applies to extinguishments of 
debt effected by issuance of stock. 

• Parts amended by FASB 111 & 145 

Dec-80 
  

FY 1981 
  

80-2 Classification of Debt Restructurings by 
Debtors and Creditors 

Addresses whether the restructuring can be a troubled 
debt restructuring for the debtor but not the creditor. 

Dec-80 FY 1981 

81-1 Disclosure of Interest Rate Futures 
Contracts and Forward and Standby 
Contracts 

• Superseded by FASB 80 Feb-81 FY 1981 
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81-2 Accounting for Unused Investment Tax 
Credits Acquired in a Business 
Combination Accounted for by the 
Purchase Method 

• Superseded by FASB 96 & 109 Feb-81 FY 1981 

81-3 Multiemployer Pension Plan Amendments 
Act of 1980 

• Superseded by FASB 111 Feb-81 FY 1981 

81-4 Classification as Monetary or 
Nonmonetary Items 

• Superseded by FASB 89 Feb-81 FY 1981 

81-5 Offsetting Interest Cost to be Capitalized 
with Interest Income 

• Superseded by FASB 62 Feb-81 FY 1981 

81-6 Applicability of Statement 15 to Debtors 
In Bankruptcy Situations 

Addresses whether FASB 15 applies to troubled debt 
restructurings when debtors are involved in bankruptcy 
proceedings. 

Nov-81 FY 1982 

82-1 Disclosure of the Sale or Purchase of Tax 
Benefits Through Tax Leases 

Addresses the required disclosures for these situations. 
• Parts amended by FASB 95, 96, 109 & 145 
• Part superseded by FASB 96 & 109 

Jan-82 
  
  

FY 1982 
  
  

82-2 Accounting for the Conversion of Stock 
Options into Incentive Stock Options as a 
Result of the Economic Recovery Tax Act 
of 1981 

• Superseded by FASB 123 & 123(R) Mar-82 FY 1982 

83-1 Accounting for the Reduction in the Tax 
Basis of an Asset Caused by the 
Investment Tax Credit 

• Superseded by FASB 96 & 109 Jul-83 FY 1984 

84-1 Accounting for Stock Issued to Acquire 
the Results of a Research and 
Development Arrangement 

Title is self-explanatory. 
• Part amended by FASB 141 & 141(R) 

Mar-84 FY 1984 

84-2 Accounting for the Effects of the Tax 
Reform Act of 1984 on Deferred Income 
Taxes Relating to Domestic International 
Sales Corporations 

• Superseded by FASB 96 & 109 Sep-84 FY 1985 
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84-3 Accounting for the Effects of the Tax 
Reform Act of 1984 on Deferred Income 
Taxes of Stock Life Insurance Enterprises 

• Superseded by FASB 96 & 109 Sep-84 FY 1985 

84-4 In-Substance Defeasance of Debt • Superseded by FASB 125 & 140 Oct-84 FY 1985 
85-1 Accounting for the Receipt of Federal 

Home Loan Mortgage Corporation 
Participating Preferred Stock 

Title is self-explanatory. 
• Part amended by FASB 115 

Mar-85 
  

FY 1985 
  

85-2 Accounting for Collateralized Mortgage 
Obligations (CMOs) 

• Part amended by FASB 111 
• Superseded by FASB 125 & 140 

Mar-85 
  

FY 1985 
  

85-3 Accounting for Operating Leases with 
Scheduled Rent Increases 

States that both parties should recognize scheduled rent 
increases on a straight-line basis of the lease term. 

Nov-85 FY 1986 

85-4 Accounting for Purchases of Life 
Insurance 

Title is self-explanatory.  
• Supersedes AIN-Key-Man Life Insurance, 

Interpretation No. 1 

Nov-85 
  

FY 1986 
  

85-5 Issues Relating to Accounting for 
Business Combinations 

Addresses specific issues related to  
• Costs of Closing Duplicate Facilities of an 

Acquirer 
• Stock Transactions between Companies under 

Common Control 
• Downstream Mergers 
• Identical Common Shares for a Pooling of 

Interests 
• Pooling of Interest by Mutual and Cooperative 

Enterprises 
• Parts amended and superseded by FASB 140 
• Superseded by FASB 141(R) 

Dec-85 FY 1986 

85-6 Accounting for a Purchase of Treasury 
Shares at a Price Significantly in Excess of 
the Current Market Price of the Shares and 
the Income Statement Classification of 
Costs Incurred in Defending against a 
Takeover Attempt 

Title is self-explanatory. Dec-85 FY 1986 
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86-1 Accounting for Certain Effects of the Tax 
Reform Act of 1986 

• Superseded by FASB 96 & 109 Oct-86 FY 1986 

86-2 Accounting for an Interest in the Residual 
Value of a Leased Asset Acquired by a 
Third Party OR Retained by a Lessor That 
Sells the Related Minimum Rental 
Payments 

Title is self-explanatory. 
• Part superseded by FASB 125 & 140 

Dec-86 
  

FY 1987 
  

87-1 Accounting for a Change in Method of 
Accounting for Certain Postretirement 
Benefits 

• Superseded by FASB 106 Apr-87 FY 1988 

87-2 Computation of a Loss on an 
Abandonment 

Title is self-explanatory. 
• Supersedes part of FASB 90 
• Parts amended by FASB 96 & 109 
• Parts superseded by FASB 96 & 109 

Dec-87 
  
  
  

FY 1989 
  
  
  

87-3 Accounting for Mortgage Servicing Fees 
and Rights 

Title is self-explanatory. 
• Parts superseded by FASB 122, 125 & 140 
• Part amended by FASB 156 

Dec-87 
  
  

FY 1988 
  
  

88-1 Issues Relating to Accounting for Leases Provides guidance on the following lease issues: 
• Time Pattern of the Physical Use of the Property 

in an Operating Lease 
• Lease Incentives in an Operating Lease 
• Applicability of Leveraged Lease Accounting to 

Existing Assets of the Lessor 
• Money-Over-Money Lease Transactions 
• Wrap Lease Transactions 

Dec-88 
  
  
  
  
  

FY 1989 
  
  
  
  
  

88-2 Definition of a Right of Setoff • Part amended by FASB 109 
• Superseded by FIN 39 

Dec-88 
  

FY 1989 
  

90-1 Accounting for Separately Priced 
Extended Warranty and Product 
Maintenance Contracts 

Title is self-explanatory. Dec-90 FY 1992 
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94-1 Application of Statement 115 to Debt 
Securities Restructured in a Troubled Debt 
Restructuring 

Title is self-explanatory. Apr-94 FY 1994 

97-1 Accounting under Statement 123 for 
Certain Employees Stock Purchase Plans 
with a Look-Back Option 

Title is self-explanatory. 
• Parts amended by FASB 123(R) 

Dec-97 FY 1998 

01-1 Effective Date for Certain Financial 
Institutions of Certain Provisions of 
Statement 140 related to the Isolation of 
Transferred Financial Assets 

Title is self-explanatory. 
• Amends part of FASB 140 
• Supersedes part of FASB 140 

Jul-01 FY 2002 

      
      
LEVEL V: 
AICPA INTERPRETATIONS OF FINANCIAL ACCOUNTING STANDARDS BOARD PRONOUNCEMENTS (AIN) 

NO. TITLE DESCRIPTION 
DATE 

ISSUED 

DATE 
EFFECTIVE 
FOR CAFR 

AIN- 
ARB 

43 

Compensation Involved in Stock Option 
and Stock Purchase Plans: Unofficial 
Accounting Interpretations of ARB No. 
43, Chapter 13B 

• Superseded by APB 25 Mar-71 FY 1971 

AIN- 
Key- 
Man 
Life 

Deferred Compensation Contracts:  
Unofficial Accounting Interpretations 

• Superseded by FTB 85-4 Nov-70 FY 1971 

AIN- 
ARB 

51 

Consolidated Financial Statements: 
Accounting Interpretations of ARB No. 51 

• Superseded by FASB 111 Feb-72 FY 1972 

AIN-
APB 4 

Accounting for the Investment Credit: 
Accounting Interpretations of APB No. 4 

Title is self-explanatory. 
• Parts superseded by FASB 96, 109 & 111 

February – 
March 1972 

  

FY 1972 
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AIN-
APB 7 

Accounting for Leases in Financial 
Statements of Lessors: Accounting 
Interpretations of APB No. 7 

• Superseded by FASB 111 Nov-71 FY 1972 

AIN-
APB 8 

Accounting for the Cost of Pension Plans:  
Accounting Interpretations of APB No. 8 

• Superseded by FASB 111 1968 FY 1969 

AIN-
APB 9 

Reporting the Results of Operations: 
Unofficial Accounting Interpretations of 
APB No. 9 

Addresses the appropriate reporting of losses caused by 
bankruptcies. 

• Part amended by APB 30 
• Part superseded by FASB 111 

February – 
April 1971 

FY 1971 

AIN-
APB 
11 

Accounting for Income Taxes:  
Accounting Interpretations of APB No. 11 

• Part amended by FASB 71 
• Parts superseded by FASB 96 & 109 

1969 – 
March 1972 

FY 1970 – 
1972 

AIN-
APB 
15 

Computing Earnings per Share: 
Accounting Interpretations of APB No. 15 

• Parts amended by FASB 85 & 111 and FIN 31 
• Parts superseded by FASB 85, 96, 109, 111 & 

128 

July 1970 – 
September 

1971 

FY 1971 – 
1972 

AIN-
APB 
16 

Business Combinations:  Accounting 
Interpretations of APB No. 16 

Clarifies accounting for ratio of exchanges, notification to 
stockholders, consummation dates, and various other 
topics associated with consolidated financial statements. 

• Parts amended by FASB 10 & 111 

December 
1970 – 
March 1973 
  

FY 1971 – 
1973 

AIN-
APB 
17 

Intangible Assets: Unofficial Accounting 
Interpretations of APB No. 17 

Addresses all intangible assets, including goodwill. 
  

April 1971 – 
March 1973 

FY 1972 – 
1973 

AIN-
APB 
18 

The Equity Method of Accounting for 
Investments in Common Stock:  
Accounting Interpretations of APB No. 18 

Title is self-explanatory. 
• Parts amended by FASB 96, 109 & 111 

November 
1971 – 

February 
1972 

FY 1972 

AIN-
APB 
19 

Reporting Changes in Financial Position: 
Accounting Interpretations of APB No. 19 

• Superseded by FASB 95 February – 
June 1972 

FY 1972 
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AIN-
APB 
20 

Accounting Changes: Accounting 
Interpretations of APB No. 20 

• Superseded by FASB 128 Mar-73 FY 1973 

AIN-
APB 
21 

Interest on Receivables and Payables: 
Accounting Interpretations of APB No. 21 

Specifies that interest does not accrue on advances. Jun-72 FY 1972 

AIN-
APB 
22 

Disclosure of Accounting Policies: 
Accounting Interpretations of APB No. 22 

• Superseded by FASB 111 Nov-73 FY 1974 

AIN-
APB 
23 

Accounting for Income Taxes – Special 
Areas: Accounting Interpretations of APB 
No. 23 

• Superseded by FASB 96 & 109 Mar-73 FY 1973 

AIN-
APB 
25 

Accounting for Stock Issued to 
Employees: Accounting Interpretations of 
APB No. 25 

Title is self-explanatory. 
• Parts amended by FASB 96, 109 & 123 

Jun-73 
  

FY 1973 
  

AIN-
APB 
26 

Early Extinguishment of Debt: Accounting 
Interpretations of APB No. 26 

Addresses debt tendered to exercise warrants. 
• Amended by FASB 111 

Mar-73 FY 1973 

AIN-
APB 
30 

Reporting Results of Operations: 
Accounting Interpretations of APB No. 30 

Clarifies the appropriate reporting of profits and losses. 
• Part amended by FASB 121 

Nov-73 FY 1974 
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