Component Unit Year-End Reporting Memorandum – FY 2009

Attachment CU7

GASBS No. 20 for Statement Entities


	Entity Name:
	
	Entity Number / Acronym:
	

	Entity Contact:
	
	Entity Contact Phone Number:
	

	Entity Contact 
e-Mail Address:
	
	Date Completed:
	


	
	Yes
	No

	Does this entity have business-type activity at June 30, 2009?  

Enter an X in the appropriate box.

	
	

	If no, complete the contact information, sign, date, and return with Financial Statements.
If yes, see below.




GASBS No. 20, Accounting and Financial Reporting for Proprietary Funds and Other Governmental Entities That Use Proprietary Fund Accounting, provides governments two options for reporting proprietary fund activities (including component units accounted for using proprietary fund accounting).  The options are as follows:

· Option 1:  Apply all applicable GASB pronouncements and all FASB Statements and Interpretations, Accounting Principles Board (APB) Opinions and Accounting Research Bulletins (ARB) issued on or before November 30, 1989, unless those conflict with or contradict GASB pronouncements. 

· Option 2:  Apply all of the above pronouncements and also apply all FASB Statements and Interpretations issued after November 30, 1989 except for those that conflict with or contradict GASB pronouncements.  GASBS No. 29, The Use of Not-for-Profit Accounting and Financial Reporting Principles by Governmental Entities, limits the application of FASB Statements and Interpretations issued after November 30, 1989 to those that are developed primarily for business enterprises. 
Options reported in the prior year are summarized on page 2 of Attachment 7 - Instructions.  If a different option is selected for the current year, provide the required disclosures for a change in accounting principle.

	
	Option 1
	Option 2

	Which option does this entity follow?

Enter an X in the appropriate box.

	
	


We certify that we have read and understand the instructions for completing this attachment and that it has been reviewed and is complete and accurate.  (Note: There should be a segregation of duties; therefore, the preparer and the reviewer should not be the same.  By typing your names below you certify that the preparer and reviewer were not the same and you have read and understand the instructions for completing this attachment.)
	Prepared by:
	
	
	

	
	
	
	

	Name
	 
	Date
	

	Title
	
	
	

	
	
	
	

	Reviewed by:
	
	
	

	
	
	
	

	Name
	 
	Date
	

	Title
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