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Tax-sheltered Annuity products are supported through payroll 
deductions for employees at higher educational institutions 
and are processed through the Commonwealth Integrated 
Payroll/Personnel System (CIPPS). 

The Commonwealth does not sponsor the products offered 
under Tax-sheltered Annuity program. The program is intended 
[V�ILULÄ[�LTWSV`LLZ�I`�WYV]PKPUN�WH`YVSS�KLK\J[PVU�ZLY]PJLZ� 
MVY� JVTTLYJPHSS`� H]HPSHISL� WYVK\J[Z� HTVUN� H� ̧ UL[^VYR¹� VM� 
PUKLWLUKLU[�]LUKVYZ� 

:HSHYPLK� LTWSV`LLZ� YLJLP]L� *HZO� 4H[JO� JVU[YPI\[PVUZ� VU� 
WH`KH`Z�PU�̂ OPJO�[OL`�YLJLP]L�H�ZHSHYPLK�WH`JOLJR�HUK�THRL�H� 
contribution to a 403(b) (i.e., tax-sheltered annuity). The cash 
match amount is 50 percent of the 403(b) contribution, up to 
the amount authorized in the Fiscal Year Appropriations Act 
(FY 2009 limits will be $20 semi-monthly and $40 monthly, 
YLZWLJ[P]LS`���(JJLSLYH[LK� VY� JH[JO�\W� JVU[YPI\[PVUZ�HYL� UV[� 
WLYTP[[LK�PU�VYKLY�[V�YLHJO�[OL�TH_PT\T�HUU\HS�*HZO�4H[JO�� 
(U� LTWSV`LL� TH`� THRL� VUL� ���� JOHUNL� VM� WHY[PJPWH[PUN� 
]LUKVY�JVTWHU`�HUU\HSS �̀ 

Administrative fees are charged to fund the consolidated 
billing process, as the Commonwealth does not sponsor 
[OL�[H_�ZOLS[LYLK�HUU\P[PLZ�MVY�^OPJO�KLK\J[PVUZ�[HRL�WSHJL��� 
0U� THU`� JHZLZ�� [OL� 7YV]PKLY� WH`Z� [OL� HKTPUPZ[YH[P]L� MLL� VU� 
ILOHSM�VM� [OL�LTWSV`LL��>OLU�[OL�]LUKVY�KVLZ�UV[�WH`�[OL� 
HKTPUPZ[YH[P]L�MLL��[OL�MLL�PZ�JOHYNLK�[V�[OL�LTWSV`LL�HUK�PZ� 
[HRLU�[OYV\NO�WH`YVSS�KLK\J[PVU� 

Commonwealth of Virginia Provider Network: 
In order to participate in payroll withholdings for tax-sheltered 
HUU\P[PLZ�� [OL� ]LUKVY� T\Z[� IL� HJ[P]L� PU� [OL�-)4*� 7YV]PKLY� 
5L[^VYR���(�SPZ[�VM�LSPNPISL�WYV]PKLYZ�HUK�JVU[HJ[�PUMVYTH[PVU�� 
with a notation regarding the requirement of an employee­
KLK\J[LK�MLL��JHU�IL�MV\UK�H[�[OL�=PYNPUPH�7YV]PKLY�5L[^VYR� 
website at ^^ �̂MITJ�ILULÄ[Z�JVT�]HWYV]PKLYZ. 

(Z�HU�LSPNPISL�LTWSV`LL��`V\�T\Z[! 
���� *VTWSL[L�ULJLZZHY`�WHWLY^VYR�YLX\PYLK�I`�[OL�HNLU[ 
���� *VUÄYT�HWWYV]HS�I`�[OL�]LUKVY�MVY�[OL�[H_�ZOLS[LYLK� 

annuity. 
���� @V\�HUK�[OL�WYV]PKLY�HNLU[�T\Z[�JVTWSL[L�[OL�ULJLZZHY`� 

salary reduction agreement form located at: 
O[[W!��^^ �̂KVH�]PYNPUPH�NV]�WH`YVSS�[WH�[WHFTHPU�JMT� 

���� @V\�T\Z[�HSZV�JVTWSL[L�[OL�*HZO�4H[JO�(NYLLTLU[� 
MVYT�HUK�Z\ITP[�[V�`V\Y�7H`YVSS�6MÄJLY 

���� ;OL�WYV]PKLY�HNLU[�^PSS�Z\ITP[�[OL�JVTWSL[LK�ZHSHY`� 
YLK\J[PVU�MVYT�[V�-)4* 

���� -)4*�^PSS�JVTT\UPJH[L�[V�`V\Y�LTWSV`PUN�HNLUJ`�[V� 
begin withholding contributions to your annuity through 
WH`YVSS���@V\Y�LTWSV`PUN�HNLUJ`��*(556;�LZ[HISPZO� 
H�WH`YVSS�KLK\J[PVU�\WVU�`V\Y�KPYLJ[�YLX\LZ[���;OL� 
H\[OVYPaH[PVU�T\Z[�IL�WYV]PKLK�I`�-)4*� 

���� 65,�WH`YVSS�KLK\J[PVU�ZOHSS�IL�WYV]PKLK�MVY�(33� 
[H_�ZOLS[LYLK�HUU\P[`�^P[OOVSKPUNZ���;OLYLMVYL��PM�`V\� 
WHY[PJPWH[L�^P[O�TVYL�[OHU�VUL�WYVK\J[�WYV]PKLY��[OL� 
combined deductions amount will be shown on your 
WH`�Z[\I�HZ�79,�;(?� 

Note:�-VY�TVYL�PUMVYTH[PVU��SVN�VU�[V�[OL�-)4*�^LIZP[L� 
at ^^ �̂T`-)4*�JVT�]HÅL_ using your employee ID or 
JHSS�[OL�-)4*�0=9�U\TILY������������������HUK�\ZL�[OL� 
���KPNP[�-)4*�0+
�`V\�^LYL�WYV]PKLK��� 
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Questions related to your tax-sheltered annuity T\Z[�IL�KPYLJ[LK�[V�[OL�WYV]PKLY�JVTWHU �̀ 


