ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 74:  CAPP 30805 - Fixed Assets - Asset Disposal - Disposal Management

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Disposal reports are reviewed to detect the existence of poor asset control.
	    FORMDROPDOWN 

	      

	2. Adequate segregation of duties exists between asset physical control and disposal approval.
	    FORMDROPDOWN 

	     

	3. Procedures exist for the identification and evaluation of disposals of a suspicious nature.
	    FORMDROPDOWN 

	     

	4. Disposal reports are reviewed to provide more precise definitions of an asset’s useful life.
	    FORMDROPDOWN 

	     

	5. The proper condition exists for the disposal action to occur.
	    FORMDROPDOWN 

	     

	6. The disposed asset is removed from FAACS in a timely manner.
	    FORMDROPDOWN 

	     

	7. The effective date of the transaction posted in FAACS is the actual date the condition occurred.
	    FORMDROPDOWN 

	     

	8. Stolen property is removed from FAACS or reported to security in a timely manner.
	    FORMDROPDOWN 

	     

	9. If assets are transferred to another agency, all required IATs are issued and appropriate FAACS disposal entries are made.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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