ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 73:  CAPP 30705 - Fixed Assets - Surplus Property - Surplus Property Management

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. All assets are periodically reviewed as to proper status of available, unavailable or surplus.
	    FORMDROPDOWN 

	      

	2. All surplus items, which are sold or transferred, are properly recorded as disposals.
	    FORMDROPDOWN 

	     

	3. Depreciation on surplus assets is not included in the overhead pool for federal indirect cost recovery.
	    FORMDROPDOWN 

	     

	4. Depreciation on all assets, including those that are surplus, are accounted for in the agency financial records and reports, where required.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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