ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 78:  CAPP 31105 - Fixed Assets - Federal Fixed Asset Accounting Requirements

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. The agency ensures that assets purchased with federal grant funds conform to State and federal rules and regulations.
	    FORMDROPDOWN 

	      

	2. Cost principles and administrative requirements pertaining to federally funded assets are followed.
	    FORMDROPDOWN 

	     

	3. Depreciation is computed using a generally accepted method and consistently applied for a particular class of assets.
	    FORMDROPDOWN 

	     

	4. Controls are in place to exclude the depreciation on capitalized fixed assets purchased with federal grant funds and on surplus property from the indirect cost pool.
	    FORMDROPDOWN 

	     

	5. The grantor is notified when capitalized assets acquired with grant funds are no longer used in the grant program.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:

      


Page 1 of 2

