ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 68:  CAPP 30405 - Fixed Assets - Asset Revaluations - Additions, Renovations, and Repairs

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. All transactions involving additions, renovations, and repairs are evaluated on a case-by-case basis to determine whether costs should or should not be entered on FAACS.
	    FORMDROPDOWN 

	      

	2. Costs to be entered into FAACS are properly referenced against the underlying original asset.
	    FORMDROPDOWN 

	     

	3. Proper transaction dates are used for financial reporting and depreciation calculations.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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