ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 72:  CAPP 30610 - Fixed Assets - Asset Depreciation - Methods and Calculations

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Asset acquisition cost, acquisition date, and useful life are properly recorded so that accurate depreciation is calculated.
	    FORMDROPDOWN 

	      

	2. Reconciliations are performed in a timely manner between FAACS straight-line depreciation and any other depreciation method used by the agency.
	    FORMDROPDOWN 

	     

	3. Depreciation is reviewed for accuracy for inclusion in the financial records and reports.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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