ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 75:  CAPP 30905 - Fixed Assets - Reconciliation and Error Correction

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Controls are maintained over all transactions that affect the fixed assets of the agency as recorded in central FAACS.
	    FORMDROPDOWN 

	      

	2. Timely and accurate property management and financial information are provided through FAACS reports for agency management decisions.
	    FORMDROPDOWN 

	     

	3. Clear audit trails from source documents are provided to FAACS accounts for all agency fixed asset transactions.
	    FORMDROPDOWN 

	     

	4. The reconciliation and error correction processes are well documented and reviewed periodically by senior management.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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