ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 84:  CAPP 31220 - Lease Accounting - LAS Reporting

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. All leases are properly classified and included in LAS.
	    FORMDROPDOWN 

	      

	2. All rental expense and income transactions are posted in CARS.
	    FORMDROPDOWN 

	     

	3. Assets included in the lease accounting system which are also included in FAACS are properly coded to eliminate duplicate reporting.
	    FORMDROPDOWN 

	     

	4. Rent expense is reviewed and reconciled for proper disclosure.
	    FORMDROPDOWN 

	     

	5. The agency ensures familiarity with the FASB and GASB statements and compliance with the Comptroller’s Directive on Financial Statement Preparation.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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