ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 69:  CAPP 30505 - Fixed Assets - Asset Control and Management - Physical Inventory

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. All asset transactions are entered into FAACS in a timely manner.
	    FORMDROPDOWN 

	      

	2. A responsible person whose duties encompass property management approves all adjustments to FAACS data.
	    FORMDROPDOWN 

	     

	3. All FAACS reports are reviewed in a timely manner for accuracy and completeness.
	    FORMDROPDOWN 

	     

	4. Discrepancies are thoroughly researched and brought to management’s attention.
	    FORMDROPDOWN 

	     

	5. Inventories are taken at least once every two years.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:
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