ARMICS Stage 2 - Process or Transaction-Level Control Assessment

Process Control Assessment Step 4
Exhibit 82:  CAPP 31210 - Lease Accounting - Economic Analysis

	

	This Control Implemented and Operating Effectively
	Agree/Disagree
	Comments

	1. Procedures exist to identify when an economic analysis should be performed.
	    FORMDROPDOWN 

	      

	2. Every effort is made to obtain favorable rates of interest in the lease or installment purchase.
	    FORMDROPDOWN 

	     

	3. The agency head or designee approval is obtained for all leases shown to have unfavorable terms.
	    FORMDROPDOWN 

	     

	4. Interest rates are compared to incremental borrowing rates and Treasury Board Financing Program rates.
	    FORMDROPDOWN 

	     

	5. Treasury Board approval is obtained for alternative financing arrangements for items exceeding prescribed limits.
	    FORMDROPDOWN 

	     

	Conclusions Reached and Actions Needed:

      


Page 1 of 1

