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SUMMARY OF CASH AND INVESTMENTS 

The following table summarizes the monthly cash and investments as of June 30, 2023.  Current net 
unrestricted cash of $16.8 billion represents a .5.78% decrease from last month and a 8.31% increase from 
the same time last year (dollars in thousands). 

Current 
Month Comparative Data 
June Prior Month - May Prior Year - June 

FY 2023 FY 2023 % Change FY 2022 % Change 
Beginning General Fund $ 9,850,390 $ 9,986,623 (1.36) $ 10,235,201 (3.76) 

E & G Higher Education Fund - 159,670 (100.00) - -
Operating Results - Revenue
 and Other Sources Over (Under)
   Expenditures and Other Uses (505,846) (136,233) (271.31) (219,920) (130.01) 

Ending Adjusted General Fund (a) 9,344,544 10,010,060 (6.65) 10,015,281 (6.70) 

Gross Unrestricted Non-General Fund (b) 7,818,334 8,233,226 (5.04) 5,890,037 32.74 
Less Formal Internal Borrowings (331,688) (380,470) 12.82 (365,606) 9.28 

Net Unrestricted Cash Balance 16,831,190 17,862,816 (5.78) 15,539,712 8.31 

Restricted Non-General Fund (c) 11,992,077 12,964,163 (7.50) 11,390,246 5.28 

Total Cash and Investments $ 28,823,267 $ 30,826,979 (6.50) $ 26,929,958 7.03 

As of June 30, 2023, total formal internal borrowings (e.g., Treasury Loans) outstanding and authorized 
total $331.7 million and $911.9 million, respectively.  
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ANALYSIS OF CASH AND INVESTMENTS Schedule A 
PER THE COMMONWEALTH'S ACCOUNTING SYSTEM (Cardinal) Page 1 of 2 

For the Fiscal Year Ended June 30, 2023 
(Dollars in Thousands) 

July August September October November December January February March April May June 

Beginning General Fund
  Cash Balance $ 10,015,281 $ 8,278,159 $ 7,377,998 $ 7,768,403 $ 7,475,537 $ 7,086,653 $ 8,104,039 $ 8,592,401 $ 7,928,647 $ 7,640,834 $ 9,986,623 $ 9,850,390 

E & G Higher Education
 Fund Cash available
 to the General Fund 1,133,719 1,034,276 1,077,887 976,578 933,277 843,893 711,012 580,298 440,563 306,232 159,670 

Operating Results -
 Revenue and Other
   Sources Over
   (Under) Expenditures
   and Other Uses (1,737,122) (900,161) 390,405 (292,866) (388,884) 1,017,386 488,362 (663,754) (287,813) 2,345,789 (136,233) (505,847) 

Ending Adjusted General
 Fund Cash Balance (a) 9,411,878 8,412,274 8,846,290 8,452,115 8,019,930 8,947,932 9,303,413 8,508,945 8,081,397 10,292,855 10,010,060 9,344,543 

Gross Unrestricted Non-General 6,022,713 7,200,191 7,492,859 7,753,027 7,552,657 7,113,498 7,900,582 7,899,034 7,928,482 7,949,084 8,233,226 7,818,334
 Fund Cash Balance (b) 

Less Formal Internal Borrowings (369,851) (373,861) (363,176) (349,890) (341,011) (298,737) (294,049) (298,706) (307,696) (353,601) (380,470) (331,688) 

Net Unrestricted Cash
 Balance 15,064,740 15,238,604 15,975,973 15,855,252 15,231,576 15,762,693 16,909,946 16,109,273 15,702,183 17,888,338 17,862,816 16,831,189 

Restricted Non-General
  Cash Balance (c) 12,000,020 11,474,092 13,147,442 11,890,166 12,600,415 13,622,623 11,938,827 12,427,070 12,985,470 11,991,955 12,964,163 11,992,077 

Total Cash and 
Investments Balance $ 27,064,760 $ 26,712,696 $ 29,123,415 $ 27,745,418 $ 27,831,991 $ 29,385,316 $ 28,848,773 $ 28,536,343 $ 28,687,653 $ 29,880,293 $ 30,826,979 $ 28,823,266 

(a)     At the beginning of each year, the Comptroller's Office transfers from the General Fund to the Education and General (E&G) Program, the cash equal to the appropriations of all
         E&G funds appropriated by the General Assembly to covered higher education institutions. The Comptroller's Office transfers the cash equal to the appropriations of all 
         E&G funds appropriated by the General Assembly to the other higher education institutions monthly based on historical spending patterns. 

(b)    Gross Unrestricted Non-General Fund Cash Balance as used in the context of this report defines those fund cash balances that are available for transfer to the General Fund in accordance 
        with the General Provisions of the current Appropriation Act, Chapter 769, Section 4-1.02,  paragraph 9. 

(c )   Restricted Non-General Fund Cash Balance as used in the context of this report includes quasi-restricted balances designated by the Comptroller and defines those fund cash
         balances that are not available for transfer to the General Fund in accordance with the aforementioned section. 
(d)   The June 30 General Fund cash balance reflected in this report will not agree to the General Fund Preliminary cash basis statements primarily because the cash basis statements include the Revenue Reserve Fund,
        the Revenue Stabilization Fund, the Virginia Health Care Fund, the Epayable Monies In Suspense Fund, the Virginia Communications Sales and Use Tax Fund, the Lottery Proceeds Fund, the Water Supply
        Assistance Grant Fund, and other nongeneral restricted funds cash balances of $2,044,471,945, $1,782,044,692, $229,922,180, $47,462,443, $28,231,467, $17,931,755, $7,987,657, and $2,410,570, respectively.
        These items are not included in this report as part of General Fund cash but are instead included as Restricted cash balances.  As noted in the General Fund Preliminary report (Note 11), the Revenue Reserve
        Fund cash balance differs from committed fund balance due to the advance reservation of $498,700,000 for the fiscal year 2024 deposit to the Revenue Stabilization Fund.
        In addition, the General Fund Preliminary cash basis statements include the School Construction Fund, Water Quality Improvement Fund, the Virginia Housing Trust Fund, the Commonwealth's Development
        Opportunity Fund, the Virginia Business Ready Sites Program Fund, the College Partnership Laboratory School Fund, the Virginia Growth and Opportunity Fund, the Stormwater Local Assistance Grant Fund,
        the Major Headquarters Workforce Grant Fund, the Property Analytics Firm Infrastructure Grant Fund, the Central Capital Planning Fund, the Virginia Jobs Investment Program Fund, the Medicaid Intergovernmental
        Transfer Fund, the Tech Talent Investment Fund, the Virginia Removal or Rehabilitation of Derelict Structures Fund, the DHCD Special Revenue Fund, the Mental Health/Substance Abuse Grant Fund,
        and other nongeneral funds cash balances of $451,248,519, $335,408,379, $172,773,492, $102,301,846, $100,346,529, $100,242,993, $83,575,941, $52,099,517, $42,531,280, $15,287,702, $14,035,036, $13,067,908,
        $12,761,780, $9,573,519, $8,640,064, $6,966,765, $6,758,484, and $194,166,473, respectively. These items are not included in this report as part of the General Fund cash but are instead included as Unrestricted cash balances. 

Source:  Virginia Department of Accounts



 

                                                                                                   

                                                                                                   

                                                                                                                   

                                                                                                   
 

 

ANALYSIS OF GENERAL FUND CASH AND INVESTMENTS Schedule A 
For the Fiscal Year Ended June 30, 2023 Page 2 of 2 

(Dollars in Thousands) 

July August September October November December January February March April May June 

Beginning Cash
  Balance $ 10,015,281 $ 8,278,159 $ 7,377,998 $ 7,768,403 $ 7,475,537 $ 7,086,653 $ 8,104,039 $ 8,592,401 $ 7,928,647 $ 7,640,834 $ 9,986,623 $ 9,850,390 

Net Receipts 1,811,230 1,953,073 1,875,576 1,942,959 2,109,931 2,919,956 2,826,531 1,479,301 2,036,820 3,703,239 2,739,074 2,905,677 

Transfers In 2,104,527 286,905 851,504 79,631 350,806 235,209 215,793 132,979 289,843 272,813 314,364 491,645 

Temporary Loans 0 0 0 0 0 0 0 0 0 0 0
  (Net) 

Other Sources 32,598 2,114 470,015 923 101,160 8,950 21,458 91,243 5,079 50,957 487 23,051 

Total Receipts and
  Other Sources 3,948,355 2,242,092 3,197,095 2,023,513 2,561,897 3,164,115 3,063,782 1,703,523 2,331,742 4,027,009 3,053,925 3,420,373 

Net Expenditures 2,090,821 2,450,146 1,665,082 1,765,952 2,452,784 1,738,111 2,229,801 2,147,338 2,184,757 1,362,074 2,388,311 2,346,016 

Transfers Out 3,593,832 686,217 1,138,858 103,110 462,980 307,622 343,197 219,851 359,191 316,445 772,715 1,443,661 

Other Uses 824 5,890 2,750 447,317 35,017 100,996 2,422 88 75,607 2,701 29,132 136,543 

Total Expenditures
  and Other Uses 5,685,477 3,142,253 2,806,690 2,316,379 2,950,781 2,146,729 2,575,420 2,367,277 2,619,555 1,681,220 3,190,158 3,926,220 

Receipts and Other
  Sources Over
  (Under) Expenditures
  and Other Uses (1,737,122) (900,161) 390,405 (292,866) (388,884) 1,017,386 488,362 (663,754) (287,813) 2,345,789 (136,233) (505,847) 

Ending Cash Balance $ 8,278,159 $ 7,377,998 $ 7,768,403 $ 7,475,537 $ 7,086,653 $ 8,104,039 $ 8,592,401 $ 7,928,647 $ 7,640,834 $ 9,986,623 $ 9,850,390 $ 9,344,543 

Source:  Virginia Department of Accounts 
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Adjusted General Fund Cash and Investment Balances 
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Data Source:  Virginia Department of Accounts 
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